$650,000

GILMAN’S FAIRWAY COMMERCIAL
Investments
Highlights
• Highly Adaptable
Creative Retail and
Office Space
• 1,793 SqFt
• Perfect for OwnerOccupy
• Prime Queen Anne /
Interbay Location
• Four large parking
spaces in garage
• 45,000 commuters
daily

For More Information
Please Contact

Aaron Locke
206.774.5436
aaron@tfgre.com
Ethan Szmania
206.774.5419
ethan@tfgre.com

Offering Memorandum
2530 15th Ave W - Unit A
Seattle, Washington

For More Information
Please Contact
Aaron Locke
206.774.5436
aaron@tfgre.com
Ethan Szmania
206.774.5419
ethan@tfgre.com

The information included in this document has been obtained from sources we believe to be reliable.
While we do not doubt its accuracy, we have not verified it and cannot make any guarantee, warranty or
representation about it. It is your responsibility to independently confirm its accuracy and completeness.
Any projections, opinions, assumptions, or estimates used are for example only and may not accurately
represent the current or future performance of the property. The value of any proposed transaction to you
depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine to your
satisfaction the suitability of the property for your needs.

2621 Eastlake Ave E
Seattle, WA 98102
www.tfgre.com
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SECTION 1 :: INVESTMENT OVERVIEW
Investment Overview
The Foundation Group is pleased to exclusively offer for sale Gilman’s
Fairway Commercial Condo. The property is situated between Queen
Anne and Magnolia on one of the most traveled streets in all of Seattle.
Nearly 45,000 commuters pass Gilman’s Fairway Commercial Condo on
an average weekday. The quickest way from downtown to Ballard is by
way of 15th Ave W, which has seen a huge influx of businesses and large
urban developerment recently.
Ideal for an investor or owner-user, this 1,793 SqFt commercial space has
exceptional storefront for “window shopping.” This space is the perfect
blank canvas opportunity with 35 residential condos above. The Gilman
Fairway Condominium’s HOA covers the utilities such as: water, sewer, &
garbage. They also take care of the landscaping, common area maintenance, and exterior of the building. Electricity is taken care of separately.
Since the construction of the building, the space had been occupied by a
local interior design business. It has 13 foot high ceilings the perfect candidate for offices or a retail business. It is within walking distance of the
new Expedia Campus which is set to open its doors in 2019. This move
from Bellevue will add an additional 3,500 Expedia employees to the 15th
Ave W corridor.
The property has an industrialized feel with concrete throughout the
whole space. The property could be split into two or more workspaces
for a salon/barbershop, real estate office, or personal training gym. The
property has four garage spaces which will remain available for customers to access during business hours. (in covenant to keep garage access
open during business hours).

A commercial crossroads on a
booming transit corridor.
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Quick Facts

GILMAN’S FAIRWAY COMMERCIAL

Price

$650,000

Rentable Sq.Ft.

1,793

Secure Garage Parking

4 Spaces

Price Per Sq.Ft.

$362

SBA 7a Loan Program

10% down

Year Built

2000

SECTION 2 :: FLOOR PLAN
Gilman’s Fairway Commercial Condo
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Gilman’s Fairway Commercial Condo
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Gilman’s Fairway Commercial Condo

SECTION 3 :: SEATTLE / PUGET SOUND REGION
Seattle / Puget Sound
Seattle is the largest city in the state of Washington with an estimated population of 684,500 as of
2015. The Seattle metropolitan area, also known as The Puget Sound, is comprised of King, Pierce and
Snohomish County; as an MSA it’s the 15th largest metropolitan in the United States with a population of
approximately 3.7 million people.
Seattle has a thriving local economy and is home to eight Fortune 500 companies including Costco,
Microsoft, Amazon, Paccar, Starbucks, Nordstrom, Expeditors International and Weyerhaeuser. In addition Seattle is home to other notable tech companies such as Expedia, Zillow, Tableau and Zulily, and is
quickly establishing itself as a national tech hub as companies from Silicon Valley ranging from Google to
Facebook, open Seattle offices in an attempt to draw on the talented pool of tech workers living in and
moving to Seatte.
In 2016, Zillow ranked Seattle as the second hottest housing market in the nation for appreciation.
Similarly in June of 2016, Redfin also ranked Seattle as the second hottest housing market behind
Denver, where the average days on market of a listing is eight and median sales price growth year over
year is 7.5%. Much of this growth comes from the hot job market in Seattle, ranked as the fourth best in
the nation. A statistical analysis by Careerbuilder found that in 2015 Seattle added 78,082 jobs. Recently
Conway Pederson forecasts they expect the Puget Sound region to add 47,900 jobs in 2016.
Currently, the year to date in-migration to the Puget Sound, based on driver’s license data for January
through May, shows 49,656 people have moved into the area. On an annual basis, the 12-month moving
average of monthly in migration is approximately 10,000 people. Annually that puts more than 120,000
people moving into the Puget Sound region; though this does not account for people moving out of the
region, the bottom line is the area has and will continue to grow at a rapid pace making the rental market as strong as its ever been.
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Buoyed by its technology
sector and the metro’s
appeal as a live-work-play
environment, Seattle’s
economy and multifamily
market continue to break
new ground.

For More Information
Please Contact
Aaron Locke
206.774.5436
aaron@tfgre.com
Ethan Szmania
206.774.5419
ethan@tfgre.com

2621 Eastlake Ave E
Seattle, WA 98102
www.tfgre.com

